	Table A.2. 
Preliminary Model 1 Regressions.  Dependent Variable is ln(y85).  White's Robust Standard Errors in Parentheses.  
 

	Independent
	Model 1 Variations

	Variables
	(1)
	(2)
	(3)
	(4)
	(5)

	ln(invest)
	0.629
	***
	0.606
	***
	0.614
	***
	0.630
	***
	0.535
	***

	
	(0.14)
	
	(0.14)
	
	(0.12)
	
	(0.14)
	
	(0.153)
	

	
	
	
	
	
	
	
	
	
	
	

	ln(n + g + δ)
	–2.826
	***
	–2.529
	***
	–2.428
	***
	–2.778
	***
	–2.937
	***

	
	(0.61)
	
	(0.62)
	
	(0.64)
	
	(0.61)
	
	(0.65)
	

	
	
	
	
	
	
	
	
	
	
	

	ln(s_ave)
	0.219
	**
	0.159
	**
	0.166
	**
	0.191
	**
	0.251
	**

	
	(2.343)
	
	(0.10)
	
	(0.08)
	
	(0.09)
	
	(0.10)
	

	
	
	
	
	
	
	
	
	
	
	

	Africa
	
	
	–0.326
	
	
	
	
	
	
	

	
	
	
	(0.23)
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	elfo_ave
	
	
	
	
	–0.008
	**
	
	
	
	

	
	
	
	
	
	(0.002)
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	rf_ave
	
	
	
	
	
	
	–0.004
	
	
	

	
	
	
	
	
	
	
	(0.003)
	
	
	

	
	
	
	
	
	
	
	
	
	
	

	geogia60
	
	
	
	
	
	
	
	
	0.388
	

	
	
	
	
	
	
	
	
	
	(1.90)
	

	
	
	
	
	
	
	
	
	
	
	

	constant
	1.173
	
	2.157
	
	2.608
	
	1.502
	
	0.358
	

	
	(1.66)
	
	(1.74)
	
	(1.77)
	
	(1.67)
	
	(1.90)
	

	R-square
	0.62
	
	0.64
	
	0.66
	
	0.63
	
	0.65
	

	Observations
	85
	
	85
	
	83
	
	84
	
	78
	

	*
	Indicates significant at the 0.10 level.
	
	
	
	
	

	**
	Indicates significant at the 0.05 level.
	
	
	
	
	

	***
	Indicates significant at the 0.01 level.
	
	
	
	
	


